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,I�\RX�DUH�QRW�DEOH�WR�DWWHQG�
WKH�UHJXODU�PRQWKO\�PHHWLQJ��
RU�DUH�EULQJLQJ�D�*XHVW��SOHDVH�
FDOO�WKH�0HPEHUVKLS�0HVVDJH�

/LQH�DW� 
����-����� 

1R�/DWHU�7KDQ�1RRQ�RQ�WKH�
6XQGD\�%HIRUH�WKH�/XQFKHRQ�

0HHWLQJ� 
/HDYH�D�FOHDU�PHVVDJH�ZLWK�
\RXU�1$0(��%$'*(����DQG�
*8(67�1$0(��RU�WKH�UHDVRQ�
\RX�ZLOO�QRW�EH�DEOH�WR�DWWHQG�

LI�DSSOLFDEOH� 

/XQFKHRQ�0HQX 

%,*�6,5�127(6 
-LP�%RWWR��-����-���� 

/XQFKHRQ�SULFHV�IRU������ 
�������IRU�IXOO�OXQFK 
������IRU�VDODG�RQO\� 

*UHHQ�6DODG��0HDWORDI��
0DVKHG�3RWDWRHV��*UHHQ�
%HDQV��5ROO��6WUDZEHUU\�

6KRUWFDNH 

,�ZDQW�WR�WKDQN�*HQH�=DQRQL�DQG�KLV�VWDII�IRU�DQ�RXWVWDQGLQJ�MRE�RQ�RXU�/DG\
V�'D\�
OXQFKHRQ���$V�\RX�NQRZ��ZH�VWDUWHG�RXW�FKDUJLQJ�����SHU�WLFNHW�DQG�WKHQ�WKH�ERDUG�
GHFLGHG�WR�FKDQJH�LW�EDFN�WR������ZH�UHGXFHG�LW�E\�����:H�VWLOO�FDPH�RXW�2.��EXW�ZH�
HQGHG�XS�ZLWK�D�VPDOO�ORVV�RI�DERXW�������7KH�%ODFN�2DN�&DVLQR�DQG�5HVRUW�KDV�EHHQ�
D�JUHDW�VXSSRUWHU�RI�RXU�RUJDQL]DWLRQ��,�ZDQW�WR�H[WHQG�D�WKDQN�\RX�WR�6XVDQ�6SHQFHU�
PDUNHWLQJ�PDQDJHU���2XU�PHPEHUVKLS�KDV�DQ�RXWVWDQGLQJ�UHFRUG�RI�GRQDWLQJ�UDIIOH�
SUL]H�JLIWV��,�ZDQW�WR�WKDQN�HYHU\ERG\�ZKR�GRQDWHG�SUL]HV�WR�VXSSRUW�RXU�RUJDQL]D�
WLRQ���:LWK�\RXU�GRQDWLRQV�DQG�WKH�WLFNHW�VDOHV�ZH�FDQ�NHHS�RXU�RSHUDWLQJ�FRVW�ORZ�IRU�
WKHVH�HYHQWV���:H�DUH�QRZ�LQ�WKH�VWDJHV�RI�SODQQLQJ�RXU�)DPLO\�3LFQLF�LQ�$XJXVW���
3OHDVH�VWDUW�WKLQNLQJ�DERXW�\RXU�GRQDWLRQ�RI�UDIIOH�SUL]HV�� 
0HPRULDO�'D\��DV�'HFRUDWLRQ�'D\�JUDGXDOO\�FDPH�WR�EH�NQRZQ��RULJLQDOO\�KRQRUHG�
RQO\�WKRVH�ORVW�ZKLOH�ILJKWLQJ�LQ�WKH�&LYLO�:DU��%XW�GXULQJ�:RUOG�:DU�,�WKH�8QLWHG�
6WDWHV�IRXQG�LWVHOI�HPEURLOHG�LQ�DQRWKHU�PDMRU�FRQIOLFW��DQG�WKH�KROLGD\�HYROYHG�WR�
FRPPHPRUDWH�$PHULFDQ�PLOLWDU\�SHUVRQQHO�ZKR�GLHG�LQ�DOO�ZDUV���,W�LV�WKRVH�EUDYH�
PHQ�DQG�ZRPHQ�WKDW�KDYH�JLYHQ�XV�RXU�IUHHGRP���3OHDVH�KRQRU�LQ�\RXU�RZQ�ZD\�
WKRVH�IDOOHQ�VROGLHUV��� 
:H�SDUWLFLSDWHG�LQ�WKH�6HQLRU�([SR�DW�WKH�0RWKHUORGH�)DLUJURXQGV�RQ�0D\���UG�DQG�
VSRNH�WR�PDQ\�SRWHQWLDO�FDQGLGDWHV�IRU�PHPEHUVKLS�LQ�6RQRUD�6LUV��� 
2XU�PHPEHUVKLS�LV�VWD\LQJ�DW�����PHPEHUV�DQG�ZH�QHHG�WR�UHDFK�����E\�WKH�HQG�RI�
WKH�\HDU���:H�QHHG�DOO�WKH�KHOS�ZH�FDQ�JHW��VR�VWDUW�DVNLQJ�DOO�\RXU�IULHQGV�DQG�QHLJK�
ERU�WR�MRLQ�XV���5HPHPEHU��\RX�GR�QRW�KDYH�WR�EH�UHWLUHG�DQ\�ORQJHU���<RX�RQO\�KDYH�
WR�DWWHQG�D��-KRXU�OXQFK�RQFH�D�PRQWK�WR�MRLQ�XV���7KHQ�SDUWLFLSDWH�LQ�DQ\�RI�RXU�DF�
WLYLWLHV����:LWK�IRXU�6,5�%UDQFKHV�SDUWLFLSDWLQJ�LQ�RXU�DFWLYLWLHV�WKHUH�DUH�DFWLYLWLHV�
WKDW�ZRXOG�LQWHUHVW�PRVW�HYHU\RQH���,I�ZH�GRQ¶W�OLVW�DQ�DFWLYLW\�WKDW�\RX�ZRXOG�EH�LQ�
WHUHVWHG�LQ��SOHDVH�OHW�XV�NQRZ���:H�PLJKW�VWDUW�WKH�QHZ�DFWLYLW\���7KHUH�KDV�EHHQ�LQ�
WHUHVW�LQ�D�PRWRUF\FOH�JURXS���,�KDYH�DVNHG�'DOH�'HFNHU�LI�WKH�6WDWH�6LU�LQVXUDQFH�
ZRXOG�FRYHU�WKLV�DFWLYLW\���,�ZLOO�WDON�IXUWKHU�DERXW�LW�DW�RXU�-XQH�/XQFKHRQ� 
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�����-�'LFN�1XWWLQJ����������-�:LO�5HLFK 
����-�5RJHU�0LOOLJDQ��������-�'RQ�1LODQ 
�����-�'RQ�%DQFKHUR��������-�$O�6PLWK 
�����-�3KLO�9DQ6ZROO��������-�-RKQ�%ULVWRZ 
�����-�-LP�-RKQVRQ�����������-�'DOH�'HFNHU 
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UDDEHUOH�#VEFJOREDO�QHW 
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5HFUXLWPHQW�–/DUU\�0DWWHVRQ����-���-���� 
$FWLYLWLHV�-�%LOO�/REGHOO-���-���� 
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$WWHQGDQFH�0HPEHUVKLS�-�*HRUJH�&RFRUHV����-���� 
%(&�$GYLVRU�-�$O�/LPRQ����-���� 
%RZOLQJ�-�%HUW�$EUHR�����-���� 
����������&R-&KDLU�6WHYH�+XII�����-���� 
%UDQFK�3KRWRJUDSKHU�-�6WHYH�%HORFKL����-���� 
%XOOHWLQ�-�6WHYH�+XII�����-���� 
&DU�&OXE�-��5LFK�5LQDOGL����-���� 
)LVKLQJ�-�&KXFN�6LPRQV�–���-���� 
*ROI�-�3DXO�3DGDYDQD����-���� 
�����������7RP�1LVFKZLW]����-���� 
�����������'DQQ\�/DXUHWD����-���� 
+RQRUDU\�/LIH�0HPEHUVKLS�-�$O�/LPRQ����-���� 
,QWHUQHW�-�-HUU\�%HOOHIHXLOOH����-���� 
������$VVW��'DQQ\�/DXUHWD�����-���� 
.D\DNLQJ�+LNLQJ�-�6RO�5RELQ����-���� 
/XQFK�7LFNHWV�-�5RJHU�6ZDUW]����-���� 
/XQFKHRQ�-�5LFN�%DFRQ����-���� 
/XQFKHRQ�'UDZLQJ�-�7RP�1HLGHUHU����-���� 
0HGLD�%RRN�([FKDQJH�-�-LP�5RGULJXHV����-����� 
1RPLQDWLQJ�&RP��&KDLU��-�3DXO�6TXHUL�� 
3LQRFKOH�-�%RE�0RUULVRQ����-���� 
3RNHU�-�*HRUJH�3DUVRQV����-���� 
3URSDQH�-�0DUW\�0DUWLQ����-���� 
5�9��7UDYHO�*URXS�-�(GGLH�7RHZV����-���� 
6HQLRU�0HPEHU�$ZDUGV�-�-LP�-RKQVRQ����-���� 
6,5�,WHP�6DOHV�-��)UHG�.HKU����-���� 
6XQVKLQH�-�&KDSODLQ�-�6WHYH�*UHJRU\����-���� 
7UDYHO�-�9DFDQW 
:LQH�7DVWLQJ�-�3KLO�9DQ6ZROO����-���� 

7R�LPSURYH�WKH�OLYHV�RI�RXU�PHPEHUV�WKURXJK�IXQ�DFWLYLWLHV�
DQG�HYHQWV�-�ZKLOH�PDNLQJ�IULHQGV�IRU�OLIH� 
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7KHUH�LV�D�FRQVLGHUDEOH�DPRXQW�RI�LQIRUPDWLRQ�WKDW�,�ZLVK�WR�VKDUH�ZLWK�DOO�RXU�UHDGHUV�
GXULQJ�WKH�FXUUHQW�PRQWK���,QLWLDOO\��,�ZLVK�WR�DFNQRZOHGJH�WKH�IROORZLQJ�LQGLYLGXDOV�
IRU�SOD\LQJ�DQ�LQWHJUDO�SDUW�LQ�EHLQJ�UHVSRQVLEOH�IRU�WKH�SURGXFWLRQ�RI�ODVW�PRQWK¶V�
PHPRUDEOH�/DGLHV�'D\�/XQFKHRQ���'LFN�$EHUOH��-LP�%RWWR��%LOO�DQG�3HJJ\�*XHQ]D��
6FRWW�DQG�1DQF\�/HZLV��&KULV�0HWKRW��6WDQOH\�(QRV��-LP�DQG�/LQGD�5RGULJXHV��DQG�ODVW�
EXW�QRW�FHUWDLQO\�OHDVW�DUH�(GGLH�DQG�/LQGD�7RHZV���:KDW�LV�DSSUHFLDWHG�DERXW�WKLV�
JURXS�LV�WKDW�PDQ\�RI�WKHP�FDPH�WR�PH�YROXQWHHULQJ�WKHLU�VHUYLFHV�WR�LQVXUH�WKH�DERYH-
PHQWLRQHG�VSHFLDO�HYHQW�ZRXOG�LQGHHG�UHVXOW�LQ�VRPHWKLQJ�VSHFLDO���,W�UHPDLQV�WKHLU�
XQIDLOLQJ�GHGLFDWLRQ�WKDW�LV�WUXO\�DGPLUDEOH��WKXV��VRPHWKLQJ�RI�WUHPHQGRXV�YDOXH�WR�WKH�
UHVW�RI�XV�WKDW�ZH�VKRXOG�UHPDLQ�EHKROGLQJ�WR�DOO�RI�WKHP� 
$FFRUGLQJ�WR�WKH�VXUYH\�UHVSRQVHV��DQ�RYHUZKHOPLQJ�PDMRULW\�RI�WKH�LQSXW�UHFHLYHG�
ZDV�UHDVVXULQJ�WKDW�D�JRRG�WLPH�ZDV�H[SHULHQFHG�E\�PDQ\�RI�WKRVH�DWWHQGLQJ�WKH�/DGLHV�
'D\�/XQFKHRQ���,�QRZ�ZLVK�WR�VKDUH�D�YHU\�OLPLWHG�QXPEHU�RI�WKRVH�UHVSRQVHV�ZLWK�
\RX���7KH\�LQFOXGH�WKH�IROORZLQJ���³*UHDW�OXQFK���,�WKLQN�ZLYHV�VKRXOG�FRPH�DOO�WKH�
WLPH��:H�GLGQ¶W�ZLQ�DQ\�JLIWV�EXW�WKH�UHVW�ZDV�DZHVRPH�´�³7KH�FHQWHUSLHFHV�ZHUH�VR�
ORYHO\���,�ZDV�OXFN\�HQRXJK�WR�ZLQ�RQH���6XFK�D�QLFH�GD\�DQG�XV�ODGLHV�DSSUHFLDWH�DOO�
\RX�GR�IRU�XV�´�)LQDOO\��WKHUH�ZDV�³$OZD\V�D�JUHDW�GD\�������JUHDW�MRE�´�$OO�ZULWWHQ�VXJ�
JHVWLRQV�UHFHLYHG�VKDOO�EH�WKRURXJKO\�UHYLHZHG�DQG�HYDOXDWHG�LQ�GHWHUPLQLQJ�ZKHWKHU�
WKH\�FDQ�EH�LPSOHPHQWHG�LQ�IRUWKFRPLQJ�VSHFLDO�HYHQWV��� 
,�ZLVK�WR�DFNQRZOHGJH�DOO�RI�RXU�PHPEHUV�WKDW�PDGH�WKH�QREOH�JHVWXUH�RI�GRQDWLQJ�RXW�
VWDQGLQJ�JLIWV�IRU�RXU�UDIIOH�DFWLYLW\���,Q�DGGLWLRQ��WR�6XVDQ�6SHQFH��0DUNHWLQJ�0DQDJHU��
RI�WKH�%ODFN�2DN�&DVLQR�5HVRUW��DQG�-HDQQLQH�'DQLHO�DQG�+ROOL�:DWNLQV��WKH�SURSULH�
WRUV�RI�WKH�-DPHVWRZQ�+DLU�&RPSDQ\�IRU�WKHLU�JHQHURXV�UDIIOH�SUL]H�JLIW�FRXSRQV���
:LWKRXW�DOO�VXFK�VKDULQJ�RXU�/DGLHV�'D\�/XQFKHRQ�ZRXOG�KDYH�EHFRPH�D�FRQVLGHUDEO\�
OHVV�VSHFLDO�HYHQW�IRU�HYHU\RQH�LQYROYHG����&RPPXQLW\�SDUWLFLSDWLRQ�LV�LQGLVSHQVDEOH�WR�
FRPPXQLW\�VXFFHVV� 
7LFNHWV�ZLOO�EH�JRLQJ�RQ�VDOH�DW��WKH�-XQH�DQG�-XO\�OXQFKHRQV�IRU�RXU�$QQXDO�)DPLO\�
%%4�3LFQLF��³3LFQLF´���VFKHGXOHG�IRU�$XJXVW���WK�DW�WKH�,QGLJHQ\�5HVHUYH���7LFNHW�
SULFH�LV��������IRU�DGXOWV�DQG�FKLOGUHQ����DQG�XQGHU�DUH�IUHH�WKDW�LQFOXGHV�KRW�GRJV�ZLWK�
IL[LQJV���$ORQJ�ZLWK�WKH�WLFNHW�VDOH��D�UDIIOH�GRQDWLRQ�UHJLVWHU�ZLOO�EH�DYDLODEOH�VR�WKDW�
WKRVH�PHPEHUV�LQFOLQHG�WR�PDNH�D�GRQDWLRQ�PD\�RQFH�DJDLQ�SDUWLFLSDWH���,I�\RX�KDYH�
QRW�GRQH�VR�UHFHQWO\��,�HQFRXUDJH�\RX�WR�GR�VR��DIWHU�DOO��VKDULQJ�LV�DOO�DERXW�FDULQJ�IRU�
RWKHUV�DQG�WKH�PXWXDO�EHQHILWV�GHULYHG�UHQGHU�WUHPHQGRXV�VDWLVIDFWLRQ���7KH�3LFQLF¶V�
VRFLDO�SHULRG�LV�IURP�������D�P��XQWLO������S�P��DW�ZKLFK�WLPH�OXQFK�VKDOO�EH�VHUYHG���
$OVR��ZH�DUH�VHHNLQJ�PHPEHUVKLS�YROXQWHHUV�WR�DVVLVW�ZLWK�WKH�YDULRXV�DFWLYLWLHV�DVVRFL�
DWHG�ZLWK�PDNLQJ�WKH�3LFQLF�D�VXFFHVV���3OHDVH�IHHO�IUHH�WR�FRQWDFW�PH�DV�\RXU�SDUWLFLSD�
WLRQ�VKDOO�EH�JUHDWO\�DSSUHFLDWHG� 
�$W�WKLV�PRQWK¶V�OXQFKHRQ�ZH�FDQ�DOO�ORRN�IRUZDUG�WR�RXU�JXHVW�VSHDNHU��'DUOHQH�
0DWKHZV��ZKR�ZLOO�EH�VSHDNLQJ�RQ�EHKDOI�RI�WKH�)ULHQGV�RI�WKH�$QLPDO�&RPPXQLW\���
'R�QRW�EH�DODUPHG�LI�VKH�LV�DFFRPSDQLHG�E\�D�FRXSOH�RI�YHU\�VSHFLDO�FRPSDQLRQV���,Q�
DGGLWLRQ��ZH�DQWLFLSDWH�LQGXFWLQJ�D�IHZ�QHZ�PHPEHUV�LQWR�RXU�RUJDQL]DWLRQ���)LQDOO\��
VLQFH�-XQH�KDV�DUULYHG�,�ZLVK�DOO�RI�RXU�PHPEHUV��DQG�IDWKHUV�HYHU\ZKHUH��D�YHU\�VSH�
FLDO�+DSS\�)DWKHU¶V�'D\� 
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7KH��WK���WK�DQG���WK�ZHUH�ILVKLQJ�GD\V���2I�WKRVH�WKUHH�
GD\V�RQO\�IRXU�ILVK�ZHUH�FDXJKW���,�GLG�PDQDJH�RQH�QLFH�
.RNDQHH�WKDW�ZDV�MXVW�HQRXJK�IRU�GLQQHU���7KH�ILVK�DUH�
WKHUH��WKH\�MXVW�KDYH�ORFNMDZ�IRU�WUROOLQJ�EDLW� 

)UDQN�0H\HUV��SLFWXUHG�EHORZ���D�IHOORZ�6,5�DQG�,�ZHUH�
SDUWQHUV�RQ�WKH���WK���:H�FDVW�RII�DW�GDZQ�DQG�HQMR\HG�D�
JUHDW�GD\�RQ�WKH�ZDWHU�EXW�FDXJKW�MXVW���VPDOO�%DVV� 

,�NQRZ�VRPH�RI�\RX�DUH�VWUHDP�ILVKHUPHQ��,�KHDU�WKH�
VWUHDPV�DQG�ULYHUV�DUH�VWLOO�UXQQLQJ�IDVW�DQG�FROG���/HW�PH�
NQRZ�RI�DQ\�DFWLRQ�DQG�,�ZLOO�JHW�\RX�LQ�WKH�%XOOHWLQ� 

7KH�³+RW�&RSSHU�6KRZ´�LQ�&RSSHURSROLV�RQ�0D\��WK�ZDV�ZHOO�DWWHQGHG�E\�RXU�ORFDO�
0RWKHU�/RGH�$$&$�FDU�FOXE���0\�LQYLWH�WR�DQ\�6,5������PHPEHUV�ZLWK�FODVVLF�FDUV��WR�
MRLQ�XV�ZHQW�XQKHDUG���:KDW�ZLWK�WKH�ODWHVW�0D\�VWRUPV�KLWWLQJ�VR�ODWH�LQ�WKH�VHDVRQ��PDQ\�
FDU�DFWLYLWLHV�DUH�«�SDUGRQ�WKH�SXQ«XS�LQ�WKH�DLU��3ODQV�IRU�RXU�DQQXDO�6,5������SDUNLQJ�
ORW�FDU�VKRZ�WR�EH�KHOG�GXULQJ�RQH�RI�RXU�OXQFKHV�ZLOO�KDYH�WR�EH�KHOG�RII�WLOO�RXU�-XO\�
PHHWLQJ���0HDQZKLOH��LI�DQ\�RI�\RX�DUH�ORRNLQJ�IRU�D�ORFDO�FDU�HYHQW«�/HV�6KZDE���0RQR�
:D\�	�6WDQGDUG�5G���KDV�LWV�VHFRQG�DQQXDO�&UXLVH-,Q�RQ�6XQGD\�-XQH��QG�����$0�WLOO�
�30��LQ�WKHLU�SDUNLQJ�ORW�LQ�IURQW�RI�WKH�VWRUH���)UHH�VSHFWDWRU�DGPLVVLRQ���.HHS�ZKHHOLQJ���
5LFK� 

0D\�0HPEHUVKLS     
7RWDO�$FWLYH�0HPEHUV   ��� 
1R�OXQFKHRQ�DWWHQGDQFH�GDWD�
GXH�WR�VSHFLDO�HYHQW    

      
-XQH�0HPEHUVKLS     
0D\�$FWLYH�0HPEHUVKLS   ��� 
$SSOLFDQWV�%HLQJ�,QVWDOOHG� � � 
$FWLYH�0HPEHUV�/RVW��5HVLJQHG� � 
$FWLYH�0HPEHU�/RVW��'LHG�   � 

$FWLYH�0HPEHUVKLS�   ��� 

6SUXQHU��5D\ ����� 
%HOOHIHXLOOH��-HUU\ ����� 
&OD\��0DWW ����� 
.UDZFKXN��'DYH ����� 
&KHUQRII��1LFKRODV ����� 
1LVFKZLW]��7RP ����� 
5HLQKDUW��3DXO ����� 
%RQGL��:LOOLDP��%LOO� ����� 
'HFNHU��'DOH ����� 
0LOOHU��-RKQ ����� 
6FKXOHU��%LOO ����� 
3HOXVR��6HUJH ����� 
%DQFKHUR��'RQDOG��'RQ� ����� 
%RDWPDQ��%LOO ����� 
%RLUH��(UQHVW ����� 
5DQFDWRUH��-DPHV�3� ����� 
.DQJDV��+HUEHUW�$� ����� 
1XWWLQJ��5LFKDUG��'LFN� ����� 
0RUDOHV��*HQH ����� 

,Q�0D\��WKH�59�JURXS�KDG�DQ�RXWLQJ�LQ�9DFDYLOOH�WKDW�
ZDV�KRVWHG�E\�&KXFN�	�.DWKLH�3ULFH�DQG�FR-KRVWHG�
E\�&KXFN�	�)UDQFHVFD�6LPRQV��,�ZDQW�WR�WKDQN�WKHP�
IRU�D�JUHDW�RXWLQJ��(YHU\RQH�KDG�D�JRRG�WLPH���2QH�
GD\��VHYHUDO�RI�XV�ZHQW�WR�WKH��-HOO\�%HOO\��IDFWRU\�IRU�
D�WRXU���:KDW�D�SURFHVV�WR�VHH��DV�WR�KRZ�WKH�
MHOO\EHDQV�DUH�PDGH��7KH�SLFWXUHV�WKDW�DUH�PDGH�IURP�
MHOO\EHDQV�DUH�XQEHOLHYDEOH��,I�\RX�KDYH�QHYHU�EHHQ�
WKHUH��LW�LV�D�SODFH�WKDW�\RX�VKRXOG�WDNH�WLPH�WR�VHH���
7KH�QH[W�GD\�ZH�ZHQW�WR�)HQWRQV�&UHDPHU\�DQG�
HQMR\HG�ODUJH�DPRXQWV�RI�LFH�FUHDP���7KH�UHVW�RI�WKH�
RXWLQJ�ZDV�UHVWLQJ�DQG�VOHHSLQJ�RII�WKH�LFH�FUHDP� 

2XU�QH[W�RXWLQJ�ZLOO�EH�WR��/LNHO\�3ODFH�59�DQG�*ROI�
3DUN���,W�LV�ORFDWHG�LQ�WKH�QRUWK�HDVW�DUHD�RI�&DOLIRUQLD��
DERYH�6XVDQYLOOH���(YHU\RQH�KDYH�D�VDIH�WULS 



� 

-XQH������&OXE�DQG�&RPPLWWHH�5HSRUWV��FRQW¶G� 

6816+,1(�&+$3/$,1 
6WHYH�*UHJRU\�-����-���� 

0(0%(56+,3� 
$33/,&$7,216 

$SSOLFDWLRQV�IRU�PHPEHUVKLS�LQ�6RQRUD�6,5�
%UDQFK������DUH�WR�EH�REWDLQHG�IURP�WKH�
0HPEHUVKLS�'LUHFWRU�DW�WKH�PRQWKO\�PHHW�
LQJV��RQOLQH�DW�WKH�%UDQFK�ZHEVLWH��RU�E\�WHOH�
SKRQLQJ�KLP�DW����-�������$IWHU�WKH�DSSOLFD�
WLRQ�LV�ILOOHG�RXW��LW�LV�WR�EH�UHWXUQHG�WR�
*HRUJH�&RFRUHV��DORQJ�ZLWK�D�FKHFN�IRU�WKH�
DPRXQW�VWDWHG�RQ�WKH�DSSOLFDWLRQ���*HRUJH¶V�
DGGUHVV�LV�������%UHQWZRRG�/Q��7ZDLQ�+DUWH�
������ 

3,12&+/( 
&KDLUPDQ�%RE�0RUULVRQ�-����-���� 

UREHUW�PUUVQ#\DKRR�FRP 
 

,17(51(7�&+$,50$1 
-HUU\�%HOOHIHXLOOH�-���-���� 
$VVW–�'DQQ\�/DXUHWD—���-���� 

2XU�%UDQFK�ZHEVLWH�LV�DW�VRQRUDVLUV�RUJ��+HUH�
\RX�ZLOO�ILQG�RXU�PHPEHUVKLS�URVWHU��EXOOHWLQV�
SDVW�DQG�SUHVHQW��DFWLYLW\�VFKHGXOHV��%(&�
PHHWLQJ�PLQXWHV��D�OLQN�WR�WKH�VWDWH�6,5�ZHE�
VLWH��D�OLQN�WR�WKH�6,5�SURPRWLRQDO�YLGHR�DQG�
PRUH��7HOO�SURVSHFWLYH�PHPEHUV�DERXW�RXU�
ZHEVLWH�DQG�HQFRXUDJH�WKHP�WR�ZDWFK�WKH�YLG�
HR��,I�\RXU�SKRQH�QXPEHU�RU�DGGUHVV�KDV�
FKDQJHG�SOHDVH�OHW�PH�NQRZ�VR�,�FDQ�XSGDWH�
WKH�URVWHU�RQ�RXU�ZHEVLWH�� 

%8//(7,1������� 
�,1387�127,&( 

6WHYH�+XII�(GLWRU�-����-���� 
$VVW���-HUU\�%HOOHIHXLOOH�����-���� 
,�ZDQW�WR�WKDQN�WKH�FRPPLWWHH�FKDLUPHQ�ZKR�
VHQG�LQ�WKHLU�UHSRUWV�WR�PH�RQ�RU�EHIRUH�WKH�
GHDGOLQH���:KHQ�\RX�ZULWH�\RXU�UHSRUW�
SOHDVH�XVH�7LPHV�1HZ�5RPDQ����IRQW�DQG�
1R�6SDFLQJ��3OHDVH�VHQG�DOO�EXOOHWLQ�LQSXW�WR�
6WHYH�+XII�DW��VKXII����#JPDLO�FRP� 
'HDGOLQH�WR�VXEPLW�UHSRUWV�IRU�WKH�
-XO\�EXOOHWLQ�LV��:HGV��-XQH��� 

7KH�WKUHH�DGMDFHQW�WDEOHV�VKRZ�RXU�VFRUHV�
IRU� WKH� SLQRFKOH� VHVVLRQV� LQ� 0D\�� � 7KH�
ILUVW� RQH� OLVWV� IRU� HDFK�SOD\HU� WKH� DYHUDJH�
RI� WKH� VFRUHV� IRU� WKH� VHVVLRQV� KH� SOD\HG���
7KH�VHFRQG�OLVWV�WKH�ILUVW�SODFH�ZLQQHU�DQG�
KLV� VFRUH� IRU� HDFK� ZHHN�� � 7KH� WKLUG� OLVWV�
WKH�DYHUDJH� VFRUH�RI�HDFK�6,5�EUDQFK� IRU�
WKH�\HDU�WKURXJK�0D\� 
 

3OHDVH�MRLQ�XV�LQ�SOD\LQJ�SLQRFKOH���,I�\RX�
GRQ¶W� NQRZ� KRZ� WR� SOD\�� ZH� ZLOO� WHDFK�
\RX�� �<RX�GRQ¶W�QHHG�WR�FRPH�HYHU\�WLPH�
EXW� RQO\� ZKHQ� \RX� ZDQW� WR�� � <RXU� ILUVW�
WZR� VHVVLRQV� DUH� IUHH�� EXW� WKHUHDIWHU� \RX�
SD\�RQO\����DW�HDFK�VHVVLRQ����:KHUH�HOVH�
FDQ�\RX�KDYH�D�IXQ�DIWHUQRRQ�VR�FKHDSO\"���
<RX�ZLOO�ZLQ����� LI� \RX�VFRUH� LQ� WKH� WRS�
���� DW� WKH� HQG� RI� RQH� RI� \RXU� IUHH� VHV�
VLRQV�� �<RX�ZLOO�SOD\�ZLWK�PHPEHUV�IURP�
DOO�RXU�WKUHH�6,5�EUDQFKHV���7KH�WZR�KLJK�
HVW�VFRULQJ�SOD\HUV�DW�WKH�HQG�RI�D�VHVVLRQ�
ZLQ� FDVK� SUL]HV�� �:H�PHHW� HDFK�0RQGD\�
DW�WKH�6HQLRU�&HQWHU��5RRP�&������*UHHQ�
OH\�5G���:H�VWDUW�SOD\LQJ�DW������3�0��DQG�
ILQLVK�EHIRUH������3�0����6RPH�RI�XV�FRPH�
HDUOLHU� WR� KDYH� OXQFK� EHWZHHQ� QRRQ� DQG�
�����3�0���7R�KDYH�D�OXQFK�VHUYHG�E\�WKH�
6HQLRU� &HQWHU�� \RX� PXVW� EH� VHDWHG� DW� D�
WDEOH�LQ�WKH�OXQFK�URRP�E\�QRRQ�� �2U�\RX�
FDQ� EULQJ� \RXU� RZQ� OXQFK� DQG� KDYH� LW� LQ�
HLWKHU� WKH� OXQFK� URRP� RU� 5RRP� &�� � )RU�
PRUH� LQIRUPDWLRQ�� SOHDVH� FDOO� PH� DQG�RU�
JR� WR� WKH�ZHE� VLWH� ZZZ�VLUWZDLQ�RUJ� DQG�
FOLFN�RQ�WKH�SLQRFKOH�LFRQ��� 

7ZR�RI�RXU�EURWKHUV�OHIW�XV�DQG�WKHLU�IDPLOLHV�
GXULQJ�0D\���2XU�FRQGROHQFHV�JR�3DXOD�
.RODQGHU��ZLIH�RI�:DOW�������DQG�$UOHQH�
0F.HH��ZLIH�RI�%LOO��������0D\�ERWK�5,3��� 

0D\����� 
3OD\HU %UDQFK $YHUDJH 

��0RQGD\�6HVVLRQ�3OD\HUV 
%LOO�/HZLV ��� ��� 
5RODQG�3DWWRQ ��� ��� 
%RE�0RUULVRQ ��� ��� 
-HUU\�.RS\Q ��� ��� 

��0RQGD\�6HVVLRQ�3OD\HUV 
+DUROG�%DVH\ �� ��� 
%LOO�%XUQHV ��� ��� 
'HO�5RWHOOL �� ��� 
+HQU\�%HOWUDQ ��� ��� 
6RQQ\�7RPH �� ��� 
-RKQ�6DOPRQ ��� ��� 
$O�'H�1HYHX ��� ��� 

��0RQGD\�6HVVLRQ�3OD\HUV 
'DYH�*ROGHPEHUJ ��� ��� 
$UW�%DUWHH ��� ��� 
-LP�7XUQHU ��� ��� 

:HHNO\�)LUVW�3ODFH�:LQQHUV 
:HHN 3OD\HU 6FRUH %UDQFK 
� %LOO�/HZLV ��� ��� 
� -HUU\�.RS\Q ��� ��� 
� -HUU\�.RS\Q ��� ��� 
� 5RODQG�3DWWRQ ��� ��� 

6,5��YV��6,5��YV��6,5 
%UDQFK�$YHUDJH�6FRUHV�-�-DQ�WKUX�0D\ 

%UDQFK $YHUDJH�6FRUH 
��� ��� 
��� ��� 
�� ��� 



� 

/XQFKHRQ�7LFNHW�'UDZLQJV 
'RQ¶W�IRUJHW�WKH�OXQFKHRQ�WLFNHW�GUDZLQJV��
3URFHHGV�KHOS�ZLWK�PDNLQJ�RXU�WKUHH�VSH�
FLDO�HYHQWV�PRUH�VXFFHVVIXO��/DGLHV�'D\��
)DPLO\�3LFQLF��DQG�&KULVWPDV����-XVW�ORRN�
IRU�7RP�1HLGHUHU�FRPLQJ�\RXU�ZD\�GXU�
LQJ�WKH�6RFLDO�+RXU�DQG�MXVW�SULRU�WR�WKH�
/XQFKHRQ�PHHWLQJ�VWDUWLQJ� 

-XQH������&OXE�DQG�&RPPLWWHH�5HSRUWV��FRQW¶G� 

*2/)��-RLQW�%U������	�%U�����*ROI�&RPPLWWHH� 
&+$,50$1���3DXO�3DGDYDQD����-���� 

����������������$VVW���'DQQ\�/DXUHWD����-���� 

6SHFLDO�1RWLFHV 

'(&/$5$7,216� 
121�5(63216,%,/,7<�'(&/$5$7,21� 

$OO�WUDYHO�DQG�RWKHU�HYHQWV�DFWLYLWLHV�DU�
UDQJHG�IRU�RU�VSRQVRUHG�E\�6,5��,QF��DQG�
LWV�%UDQFKHV�DUH�IRU�WKH�FRQYHQLHQFH�DQG�
SOHDVXUH�RI�WKH�PHPEHUV�RI�6,5�DQG�WKHLU�
JXHVWV�ZKR�GHVLUH�WR�SDUWLFLSDWH���6,5��,QF��
DQG�LWV�%UDQFKHV�GR�QRW�DVVXPH�DQ\�UH�
VSRQVLELOLW\�IRU�WKH�ZHOO-EHLQJ�RU�VDIHW\�RI�
WKH�SDUWLFLSDQWV�RU�SDVVHQJHUV�RU�WKHLU�
SURSHUW\�ZKDWVRHYHU��LQ�DQ\�PDWWHUV�SHU�
WDLQLQJ�WR�VDLG�HYHQWV�DFWLYLWLHV��5XOH������ 
 

&KHFNV��PRQH\�RUGHUV�RU�FUHGLW�FDUGV�IRU�
7UDYHO�IRU�RQH�GD\�RU�OHVV��QR�RYHUQLJKW���
ZKHUH�D�EXV�EXVVHV�LV�DUH�XVHG�DV�WKH�SUL�
PDU\�PHDQV�RI�WUDQVSRUWDWLRQ��PD\�EH�
PDGH�SD\DEOH�WR�WKH�%UDQFK�VSRQVRULQJ�
WKH�HYHQW��$OO�RWKHU�FKHFNV��PRQH\�RUGHUV�
RU�FUHGLW�FDUGV�IRU�WUDYHO�PXVW�EH�PDGH�
SD\DEOH�WR�WKH�WUDYHO�DJHQF\��5XOH�����	�
����� 

.$<$.,1*�($6<�+,.,1* 
&+$,50$1���6RO�5RELQ�����-���� 
����������������������������VROKRPHV#VEFJOREDO�QHW 

%2:/,1*� 
&+$,50$1���%HUW�$EUHR����-���� 
 PXUDEUHR#FRPFDVW�QHW 

/XQFKHRQ�SULFHV�IRU������ZLOO�EH�
�������IRU�WKH�IXOO�OXQFK��RU�������
LI�\RX�DUH�KDYLQJ�VDODG�RQO\� 

0HGLD�([FKDQJH 
3OHDVH�SDUWLFLSDWH�LQ�RXU�0HGLD�([FKDQJH���
:H�KDYH�ERRNV��&'V��'9'V�DQG�MLJVDZ�
SX]]OHV�WKDW�\RX�PD\�ERUURZ�DQG�HQMR\���
1R�OLEUDU\�FDUG�RU�VLJQ�RXW�VKHHW�UHTXLUHG��
:H�RQO\�DVN�WKDW�ZKHQ�\RX�DUH�ILQLVKHG�
ZLWK�WKHP�SOHDVH�UHWXUQ�WKHP���$OVR�SOHDVH�
FRQVLGHU�FRQWULEXWLQJ�LWHPV�VR�WKDW�RWKHU�
PHPEHUV�FDQ�HQMR\�WKHP��DV�ZHOO��1R�9&5�
7DSHV�RU�PDJD]LQHV�SOHDVH�� 
 

,W�ZRXOG�EH�DSSUHFLDWHG�LI�WKH�QXPEHU�RI�
ERRNV��GYG¶V��SX]]OHV�FDQ�EH�OLPLWHG�WR���SHU�
PHPEHU�SHU�PRQWK��:H�KDYH�YHU\�OLPLWHG�
VWRUDJH�VSDFH�RQ�VLWH�DQG�UHFHQWO\�KDG�WR�UH�
PRYH���ODUJH�PRYLQJ�ER[HV�WR�FOHDU�VSDFH�IRU�
QHZ�DUULYDOV��,�EHOLHYH�ZKHQ�ILUVW�LQLWLDWHG��LW�
ZDV�EULQJ�RQH��WDNH�RQH�������VR�SOHDVH�NHHS�LQ�
PLQG�WKDW�WKHUH�DUH�QXPHURXV�SODFHV�LQ�WRZQ�
WR�GRQDWH�PHGLD� 

6,5�+DSSHQLQJV 
5HDG�WKH�6,5�VWDWHZLGH�QHZVOHWWHU�IRU�
LQIRUPDWLYH�DUWLFOHV�IURP�RWKHU�6,5�
EUDQFKHV�DW�WKH�IROORZLQJ�VLWH�� 
KWWS���VLULQF�RUJ�VLUKDSSHQLQJV�� 

:HOO� JRRG� QHZV� IRU� DOO� JROIHUV««�7HOHOL� *ROI� &RXUVH� LV� QRZ� 23(1� DQG� UHDG\� IRU�
HYHU\RQH� WR� HQMR\� WKH� *ROI� &RXUVH�� 3UR� 6KRS�� 5HVWDXUDQW�� DQG� %DU� XSJUDGHV�� ,� KDYH�
UHFHLYHG�UHSRUWV�IURP�JROIHUV�ZKR�KDYH�DOUHDG\�SOD\HG�WKDW�WKH�FRXUVH�LPSURYHPHQWV�DUH�
YHU\�QLFH���,�ZLOO�EH�FKHFNLQJ�WKLV�RXW�P\VHOI�VKRUWO\�� 
7KH�QH[W�6,56����������*ROI�7RXUQDPHQW�ZLOO�EH�KHOG��DW�&DVWOH�2DNV�*ROI�&RXUVH�LQ�
,RQH�RQ�-XQH���WK�ZLWK�D�WHH-RII�WLPH�RI������$�0���7KH�IRUPDW�IRU�WKLV�WRXUQDPHQW�ZLOO�EH�
³,QGLYLGXDO�/RZ�1HW�)OLJKWV�$�	�%´��6LJQ-XSV�DQG�7RXUQDPHQW�)HHV����������PXVW�EH�LQ�
WR� PH� QR� ODWHU� WKDQ� -XQH� �WK�� &RQWDFW� 3DXO� 3DGDYDQD� DW� ���-���-����� RU� H�PDLO�
SDXOSB��#\DKRR�FRP� 
7KH�QH[W�6NLQV�*DPH�ZLOO�EH�KHOG�DW�7HOHOL�*ROI�&RXUVH�RQ�-XQH��WK���6WDUW�WLPH�LV������
$0��6LJQ-XSV�DQG�IHHV�ZLOO�EH�GXH����'$<6�LQ�DGYDQFH��&RQWDFW�'DQQ\�/DXUHWD�DW����-
���-����RU�H�PDLO�GUODXUHWD#JPDLO�FRP� 

8SFRPLQJ�6,5�WRXUQDPHQWV��HQWU\�IRUPV�DUH�DYDLODEOH�RQ�OLQH�DQG�RU�DW�WKH�ODQHV�� 
 
3DFKHFR�–�3DGGRFN�/DQHV�-XQH��-� 
'XEOLQ�–�-XQH�����IRUPHUO\�KHOG�LQ�)UHPRQW� 
<XED�&LW\�-�-XO\���	�� 
3ROORFN�3LQHV�-�-XO\���-�� 
&DUVRQ�&LW\�-�$XJXVW���-�� 
 
&RQWDFW�%HUW�RU�6WHYH�+XII�WR�VLJQ-XS�IRU�����-���ZLQWHU�OHDJXH�DW�%ODFN�2DN�/DQHV� 

.D\DNLQJ�LV�VFKHGXOHG��ZHDWKHU�SHUPLWWLQJ��IRU�WKH�ODVW�7KXUVGD\�RI�WKH�PRQWK���(DFK�
RXWLQJ�ZLOO�EH�IROORZHG�E\�D�%%4�RU�SRW�OXFN���3OHDVH�FRQWDFW�PH�WR�EH�DGGHG�WR�WKH�
HPDLO�OLVW�IRU�WKLV�IXQ��VORZ�SDFHG�HYHQW� 
 
,Q�FRQMXQFWLRQ�ZLWK�WKH�7ZDLQ�+DUWH�6LU
V�*URXS�WKHUH�LV�DQ�HDV\�KLNLQJ�JURXS�WKDW�ZLOO�
EH�PXFK�OHVV�VWUHQXRXV�WKDQ�WKH�H[LVWLQJ�KLNLQJ�JURXS���+LNHV�ZLOO�EH�VFKHGXOHG�RQ�WKH�
VHFRQG�7KXUVGD\�RI�HDFK�PRQWK���7KHVH�KLNHV�ZLOO�EH�DURXQG���PLOHV�DQG�FRQGXFWHG�DW�D�
PRGHUDWH�SDFH���7KH�-XQH�KLNH�ZLOO�EH�RQ�WKH��WK���:H�ZLOO�KDYH�D�SRW-OXFN�OXQFK�DIWHU�
WKH�KLNH���3OHDVH�FDOO�RU�HPDLO�ZLWK�DQ\�TXHVWLRQV��VXJJHVWLRQV�RU�WR�EH�LQFOXGHG� 



� 

6,5�PHPEHUV�DQG�SDUWQHUV�HQMR\LQJ�WKH�/DGLHV�'D\�/XQFKHRQ 



� 



� 
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$UHD���-�&RPELQHG�*URXS�$FWLYLW\�&KDLUPHQ����� 
DV�RI�-� ���������       

  
%UDQFK����-6RQRUD %UDQFK���--DPHVWRZQ %UDQFK����-7ZDLQ�

+DUWH %UDQFK����-$UQROG 

%LJ�6LU -LP�%RWWR�����-���� 'RQ�5RQDOWHU����-���� 'LFN�&KLPHQWL�����-���� %ULDQ�5DOH\����-���� 

$FWLYLW\�'LUHFWRU %LOO�/REGHOO�����-���� *HRUJH�.HOOHUPDQ����-����     

*URXS         

%LNLQJ 6HH�%UDQFK���� 6HH�%UDQFK���� 6WHYH�+DSSHO�����-���� 6HH�%UDQFK���� 

%RZOLQJ %HUW�$EUHR����-���� /DUU\�/XQG�����-���� 6HH�%UDQFK�����	���� 6HH�%UDQFK�����	���� 

*ROI 3DXO�3DGDYDQD�����-���� .HQW�.LUNODQG�����-��������� 'RXJ�3HWHUV�����-���� 6HH�%UDQFK���� 

�VW�7XHVGD\ 'DQQ\�/DXUHWD����-���� 6HH�%UDQFK���� 6HH�%UDQFK���� 6HH�%UDQFK���� 

�7RXUQDPHQWV 3DXO�3DGDYDQD�����-���� 6HH�%UDQFK���� 6HH�%UDQFK���� 6HH�%UDQFK���� 

��+DQGLFDS 7RP�1LVFKZLW]�����-���� 6HH�%UDQFK���� 6HH�%UDQFK���� 6HH�%UDQFK���� 

$GYLVRU 'DQQ\�/DXUHWD����-���� 6HH�%UDQFK���� 6HH�%UDQFK���� 6HH�%UDQFK���� 

+LNLQJ���� 6HH�%UDQFK��� 0LNH�&OD\�����-���� 3HWH�+DGHOO����-���� 6HH�%UDQFK��� 

)LVKLQJ &KXFN�6LPRQV�����-���� 6HH�%UDQFK���� 6HH�%UDQFK����� 6HH�%UDQFK����� 

+RUVHVKRHV 6HH�%UDQFK���� %RE�1DWK�����-���� &DV�0XQR]����-���� 6HH�%UDQFK��� 

3LQRFKOH %RE�0RUULVRQ�����-���� %HUW�.URQQLFN����-���� 6HH�%UDQFK���� 6HH�%UDQFK���� 

59�7UDYHO (G�7RHZV�����-���� 6HH�%UDQFK����� -HUU\�0RUURZ����-���� 6HH�%UDQFK�����	���� 

7HFK�&RPSXWHU         

7UDYHO         

7KHDWUH 6HH�%UDQFK���� 6HH�%UDQFK���� 6SUDJXH�(GZDUGV����-���� 6HH�%UDQFK���� 

:LQH�7DVWLQJ� 3KLO�9DQ6ZROO�����-���� 6HH�%UDQFK���� 6HH�%UDQFK���� 6HH�%UDQFK���� 

$QWLTXH�&DUV�         

:RRGZRUNLQJ�       'LFN�:DWVRQ����-���� 

3RNHU� *HRUJH�3DUVRQV�����-���� 6HH�%UDQFK���� 6HH�%UDQFK���� 6HH�%UDQFK���� 

%RFFH�%DOO� -HUU\�6WHIDQ�����-���-���� 6HH�%UDQFK���� 6HH�%UDQFK���� 6HH�%UDQFK���� 

)LQH�'LQLQJ�         

*DUGHQLQJ         

'DQFLQJ         

&DU�&OXE� 5LFK�5LQDOGL�����-���� 6HH�%UDQFK���� 6HH�%UDQFK���� 6HH�%UDQFK���� 

3RW�/XFN�'LQQHU�         

%RRN�([FKDQJH -LP�5RGULJXHV�����-����       

0HGLD�([FKDQJH 6RO�5RELQ�����-����       

.D\DN 6RO�5RELQ�����-���� 6HH�%UDQFK�����	���� 'DYH�.HQQH\�
GDYHKLNHV��#VEFJOREDO�QHW 6HH�%UDQFK�����	���� 

1RWH���:LWK���ORFDO�6,5�%UDQFKHV�LQ�WKH�DUHD�LW�LV�PRUH�HIILFLHQW�WR�VKDUH�DFWLYLW\�FKDLUPHQ�	�FRQWDFWV���,I�\RX�VHH�DQ�DFWLYLW\�\RX�ZRXOG�
OLNH�WR�FRQVLGHU�MRLQLQJ�SOHDVH�FDOO�WKH�SHUVRQ�LGHQWLILHG�IRU�WKDW�DFWLYLW\����7KH�PHPEHU�FDQ�DVVLVW�\RX�LQ�ZKHUH�WR�PHHW��DW�ZKDW�WLPH�DQG�
DQVZHU�DQ\�TXHVWLRQV�\RX�PD\�KDYH� 
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�ůů�dƵĞƐĚĂǇ�ůƵŶĐŚĞŽŶƐ�ŝŶĐůƵĚĞ�'ƌĞĞŶ�^ĂůĂĚ͕�ZŽůů�Θ��ƵƩĞƌ͕�ĂŶĚ��ŽīĞĞ 
 

WƌŝĐĞ�ŝƐ�Ψϭϱ͘ϬϬ�ĨŽƌ�ĨƵůů�ůƵŶĐŚĞŽŶ�Žƌ�Ψϳ͘ϬϬ�ĨŽƌ�^ĂůĂĚ�KŶůǇ�;ĞǆĐĞƉƚ�ĂƐ�ŶŽƚĞĚΎͿ 
 

:ĂŶƵĂƌǇ�ϴ 
 ^ŝƌůŽŝŶ�dŝƉƐ͕�EŽŽĚůĞƐ͕��ĂƌƌŽƚƐ͕��ŚŽĐŽůĂƚĞ�WƵĚĚŝŶŐ 

 

&ĞďƌƵĂƌǇ�ϭϮ 
 ZŽĂƐƚ�WŽƌŬ�Θ��ƉƉůĞƐĂƵĐĞ͕�DĂƐŚĞĚ�WŽƚĂƚŽĞƐ͕�'ƌĞĞŶ��ĞĂŶƐ͕��ŽŽŬŝĞƐ 
 

DĂƌĐŚ�ϭϮ 
 �ŽƌŶĞĚ��ĞĞĨ�Θ��ĂďďĂŐĞ͕��ŝĐĞĚ�ZĞĚ�WŽƚĂƚŽĞƐ͕��ĂƌƌŽƚƐ͕��ĂŬĞ 
 KƉƟŽŶĂů�ŵĞŶƵ�ĐŚŽŝĐĞ��ƚŽ�ďĞ�ĂŶŶŽƵŶĐĞĚ 
 

�Ɖƌŝů�ϵ 
 ^ǁŝƐƐ�^ƚĞĂŬ͕�DĂƐŚĞĚ�WŽƚĂƚŽĞƐ͕�'ƌĞĞŶ��ĞĂŶƐ͕�^ŚĞƌďĞƚ 
 

DĂǇ�ϭϰΎ 
 >ĂĚǇ͛Ɛ��ĂǇ�>ƵŶĐŚĞŽŶ�–�^ƉĞĐŝĂů�DĞŶƵ�ĂŶĚ�ƉƌŝĐĞ� 
 

:ƵŶĞ�ϭϭ 
 DĞĂƚůŽĂĨ͕�DĂƐŚĞĚ�WŽƚĂƚŽĞƐ͕�'ƌĞĞŶ��ĞĂŶƐ͕�^ƚƌĂǁďĞƌƌǇ�^ŚŽƌƚĐĂŬĞ 
 

:ƵůǇ�ϵ 
 �ŚŝĐŬĞŶ��ĂĐĐŝĂƚŽƌĞ�;ǁŝƚŚ��DŝǆĞĚ�sĞŐĞƚĂďůĞƐͿ͕�WĞŶŶĞ�WĂƐƚĂ͕�sĂŶŝůůĂ�WƵĚĚŝŶŐ 
 

�ƵŐƵƐƚ�ϭϯΎ 
 &ĂŵŝůǇ��ĂǇ�WŝĐŶŝĐ�–�DĞŶƵ͕�ůŽĐĂƟŽŶ͕�ĂŶĚ�ƉƌŝĐĞ�ƚŽ�ďĞ�ĂŶŶŽƵŶĐĞĚ 
 

^ĞƉƚĞŵďĞƌ�ϭϬ 
 ZŽĂƐƚ��ĞĞĨ��Ƶ�:ƵƐ͕�DĂƐŚĞĚ�WŽƚĂƚŽĞƐ͕�WĞĂƐ͕��ŚŽĐŽůĂƚĞ�WƵĚĚŝŶŐ 
 

KĐƚŽďĞƌ�ϴ 
 ^ŝƌůŽŝŶ�^ƚĞĂŬ͕��ĂŬĞĚ�WŽƚĂƚŽ͕�'ƌĞĞŶ��ĞĂŶƐ͕�WĞĂĐŚ��ŽďďůĞƌ 
 

EŽǀĞŵďĞƌ�ϭϮ 
 ZŽĂƐƚ�dƵƌŬĞǇ͕�^ƚƵĸŶŐ�Θ�'ƌĂǀǇ͕��ƌĂŶďĞƌƌǇ�^ĂƵĐĞ͕��ƵƩĞƌĞĚ��ŽƌŶ͕��ĂŶĚŝĞĚ�zĂŵƐ͕� WƵŵƉŬŝŶ�WŝĞ 
 

�ĞĐĞŵďĞƌ�ϭϬΎ 
 �ŚƌŝƐƚŵĂƐ�>ƵŶĐŚĞŽŶ�–�^ƉĞĐŝĂů�DĞŶƵ�ĂŶĚ�ƉƌŝĐĞ 

3RVW�WKLV�SDJH�RQ�\RXU�UHIULJHUDWRU�IRU�\HDU-URXQG�HDV\�UHIHUHQFH� 
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6RQV�,Q�5HWLUHPHQW��,QF 
6RQRUD�%UDQFK����� 
������3DVHR�'H�/RV�3RUWDOHV 
6RQRUD��&$������� 

7KH�0LVVLRQ�RI�6,5�LV�WR�LPSURYH�
WKH�OLYHV�RI�RXU�PHPEHUV�WKURXJK�
IXQ�DFWLYLWLHV�DQG�HYHQWV�-�ZKLOH�

PDNLQJ�IULHQGV�IRU�OLIH�� 
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-XQH������6RQRUD�6,5�%UDQFK�����$FWLYLW\�&DOHQGDU� 
&RQWDFW�&RPPLWWHH�&KDLUPDQ�IRU�DFWLYLW\�GHWDLOV� 

6XQ 0RQ 7XH :HG 7KX )UL 6DW 
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3LQRFKOH–6HQLRU��&WU 
 

� 
*ROI��VNLQV�-�7HOHOL 

� 
%RZOLQJ�3DFKHFR 

� 
%RZOLQJ�-�3DFKHFR 
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3LQRFKOH�6HQLRU�&WU 
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%(&�-���DP 
/XQFKHRQ-�0HDW�/RDI 
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3LQRFKOH–6HQLRU�&WU 
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%RZOLQJ�-�'XEOLQ 
*ROI�-�&DVWOH�2DNV 
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3LQRFKOH–6HQLRU�&WU 
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%XOOHWLQ�5HSRUWV�'XH 
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